
1 

 
 

Central Provident Fund Board 
79 Robinson Road, CPF Building, Singapore 068897 

Website: www.cpf.gov.sg CPF Call Centre: 1800-227 1188 
 

CPF Education Scheme 

Application for Deferment 
NOTE: 

 All fields are mandatory. Only original signed copy of the form AES/D1 will be accepted. 

 This application will apply to all courses that are due for repayment under the CPF Education Scheme. 

 This form may take you 3 minutes to complete. 

 Please sign against any amendment made. Do not use any correction tape/ fluid. 
 

I,______________________________(Name of Student), NRIC No: 
   

 --

- 

       /  

would like to apply to defer the repayment of the amount withdrawn from the following 
member(s)’ CPF account(s) under the CPF Education Scheme. 

Reason for Deferment (please tick one of the boxes below):        
  
 

 I am serving full-time National Service (NS) 
 
  Date of completion of NS: _____________ (DD/MM/YYYY) 
 
 

 I am studying full-time (Locally / Overseas) * 
 
 Duration of course: From _____________ to _______________ 
         (DD/MM/YYYY)   (DD/MM/YYYY) 
 Name of institution: ______________________________________________________ 
 

 Course name: __________________________________________________________ 
 
 

 I am currently unemployed. 

 

Declaration 

1. I have read and agreed to the Terms and Conditions for Deferment of CPF Savings Withdrawn 
under the CPF Education Scheme (a copy of which is available in the website: - www.cpf.gov.sg). 

2. I have obtained the consent of the abovementioned member/(s) to defer my repayment for the 
period to be granted by the CPF Board, at its discretion. 

3. I confirm that information provided herein is true. I understand that it is an offence to make any 
false statement or produce any false document for any purposes under the CPF Act.  

4. I authorize the CPF Board to obtain documents and/or information for verification purposes from 
myself and/or any relevant parties and authorities as it deems fit. 

5. I undertake to make repayments once I have completed/am no longer in full-time NS or full-time 
studies, or when I become gainfully employed. 

6. I understand that the maximum 12 year repayment period will be reduced by the period of 
deferment granted by the CPF Board. Interest will continue to accrue monthly on the amount 
outstanding and be compounded yearly until full repayment is made. 

 

 

________________________________    ________________________    _______________  
(Signature/Right Thumbprint of student) (Contact No. / Email Address) (Date) 
 

*Please delete where appropriate 
 

DEFINITIONS: 
1. A student refers to the person who has drawn the CPF savings for education under the approved institution. 
2. A CPF member refers to the person whose CPF savings have been used to pay for the student’s education. 
3. Foreign students should fill in their CPF Account number in the NRIC box. 

(1) Name : ____________________________________     NRIC No: 
 

 --

- 

       /  
 

(2) Name : ____________________________________     NRIC No: 
 

 --

- 

       /  
 

AES/D1 
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TERMS AND CONDITIONS FOR DEFERMENT OF REPAYMENT OF CPF SAVINGS WITHDRAWN 

UNDER THE CPF EDUCATION SCHEME 
 
1. Under the CPF Education Scheme, a student is required to repay the CPF savings withdrawn 

including the interest that would have been accrued if the withdrawal has not been made, 1 
year after the graduation date or date of leaving institution, whichever is earlier.  

 
2. The maximum repayment period is 12 years. Interest will continue to accrue monthly and be 

compounded annually at the prevailing CPF interest rate until the loan is fully repaid. Hence 
students are advised to repay the loan as early as they can.  

 
3. A student may apply to the CPF Board to defer the repayment of CPF savings withdrawn for 

the following reasons: 

 Serving full-time National Service (NS); or 

 Studying full-time; or 

 Currently unemployed.  
  
4. For deferment under unemployment, it is the student’s responsibility to inform the CPF Board 

once he/she is gainfully employed and to commence repayment of the loan. 
 
5. By applying for deferment, the student authorises the CPF Board to obtain documents and/or 

information for verification purposes from the student and/or any relevant parties or 
authorities as it deems fit. 

 
6. A request for deferment is granted on the basis that the student has obtained consent from 

the member/(s) to defer the repayment of the member/(s) CPF savings withdrawn by the 
student/(s).  

 
7. The maximum deferment period that can be granted is as shown in the table. However, the 

CPF Board reserves the right to vary the deferment period or reject a deferment application 
as it deems fit. 

Deferment reason Deferment period  

Serving National Service Up to 3 months after ORD date 

Studying Full- Time Period of the course of study, subject to a 
maximum of 3 years 

Currently unemployed 1 year 

 
8. The CPF Board will inform both the student and the member by post once the deferment 

request is approved. The member has a right to revoke the deferment granted within 14 days 
of receiving the CPF Board’s notification. Upon receipt of the member’s instruction to revoke 
the   deferment, the CPF Board will nullify the deferment granted and the student will have to 
commence repayment. 

 
9. The maximum 12 year repayment period will be reduced by the period of deferment granted 

by the CPF Board accordingly. 
 

10. The student will be notified by post on the commencement date for repayment, 3 months 
before the deferment period lapses. Repayment to the CPF Board can be made in monthly 
instalments via GIRO, or in a lump sum via AXS machines or the CPF website at 
www.cpf.gov.sg using internet banking. CPF savings cannot be used for repayment. 

 
11. The Board reserves the right to take legal action against students who failed to make 

repayments after the deferment period allowed. The legal fees incurred will be borne solely by 
the students in cash. CPF savings cannot be used for the legal fees incurred. 

 
12. Under Section 58(a) of the CPF Act, it is an offence if any person for any purpose connected 

with the CPF Act:- 
i) knowingly makes any false statement; or 
ii) produces or furnishes or causes or knowingly allows to be produced or furnished any 

document which he/she knows to be false in a material particular. 
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