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Slight increase in CPF
membership in 2009 over
2008

The growth in CPF
membership has shown a

downward trend

Changing Age Structure of CPF Members

CPF membership has risen in tandem with the Singapore population over the years.

This article

provides an update on the age structure of CPF members? in 2009, in comparison with past years

through the use of population pyramids.

Slower Growth in CPF Membership

CPF membership stood at 3.29 million in 2009. This was a 1.8% increase over the 3.23 million

members in 2008 (Chart 1). Similarly, the number of active members? rose from 1.61 million in 2008 to

1.64 million in 2009. Compared to thirty years ago, the overall and active memberships had increased

by about 2 times.
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Over the years, the rate of growth in CPF membership has generally shown a downward trend (Chart

2). Spikes in 1993 and 1995 can be attributed to the government top-up schemes? (such as Share

Ownership Top-up Scheme, CPF Top-up and Pre-Medisave Top-up Scheme) introduced in these

years.
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1.CPF Members refer to persons with positive balances in any of their CPF accounts.

2.Active members refer to persons with employment contributions in the current or preceding three months (data as at end of each year).

3. To be eligible for the government top-ups, members need to contribute an amount, depending on the respective top-up scheme, to their
CPF accounts. Members who are unemployed and have no employment contribution would have to make a CPF contribution to qualify for
the top-up. The CPF contributions from these members resulted in positive balances in their accounts. As CPF members are defined as
persons with positive balances in their CPF accounts, persons with zero balances previously now become CPF members.
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Older Age Structure of CPF Members

CPF members have The age structure of CPF members remained more or less the same in 2008 and 2009 (Chart 3).

grown older in the last Slight increases in the proportion of members, ranging from 0.1% to 0.4%, were noted for older age
decade, with groups (>50 years old) in 2009. Over the last decade, the average age profile of CPF members has
risen with a noticeable increase in the proportion of members aged above 55 years old. Members in
this age group increased from 18.3% in 1999 to 26.3% in 2009.

group older than 25 to 55 years old fell from 70.8% in 1999 to 63.5% in 2009. The proportion of those

proportionally more

members aged above 55 In contrast, members in the age

aged 25 and below also dropped slightly from 10.1% to 9.7%.

In 2009, the largest proportion of CPF members was in the age group above 60, while those aged

above 35 to 40 constituted the largest proportion in 1999.
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* Exclude those with unspecified gender. Percentages may not add up to 100% due to rounding.




CPF Trends e July 2010

Summary

The ageing CPF membership base is consistent with demographic trends such as the ageing
Singapore population, decline in fertility rates and the increase in life expectancy.

As the Singapore population ages, there is an increasingly urgent need to enhance the adequacy of
CPF savings to help members be financially secure in their old age. The Minimum Sum Scheme# is
one of the schemes introduced by the CPF Board to achieve this objective. The required Minimum
Sum is currently $123,000 and will be adjusted for inflation each year until it reaches $120,000 (in
2003 dollars) in 2013. Other schemess include the CPF LIFE SchemeS and CPF Minimum Sum
Topping-Up Scheme#. To address the issue of increasing life expectancy and the risk of outliving
one’s savings, the CPF LIFE Scheme was introduced last year to provide lifelong income for CPF
members when they retire. Through this scheme, members will receive a monthly income for as long
as they live (the amount depending on the cash savings they have in their Retirement Account),
unlike the current Minimum Sum Scheme where payouts only last about 20 years. The CPF
Minimum Sum Topping-Up Scheme enhances the savings of members with lower balances. It allows
members to make top-ups to their own, spouse, parents, grandparents or siblings’ CPF accounts
using either cash or CPF savings, subject to rules which have been liberalised over the years.

About CPF Trends

CPF Trends is a regular series of papers produced by the Management Information Department to disseminate analyses of statistical data
and trends on CPF related issues. These papers are generally brief and aimed at a broad audience interested in CPF related issues.

4. CPF Trend articles - Minimum Sum Scheme/ Liberalisation of the CPF Minimum Sum Topping-Up Scheme
(http://mycpf.cpf.gov.sg/CPF/About-Us/CPF+Trends.htm)

5. For more information on CPF Schemes, please refer to Other CPF Schemes and Changes -
(http://mycpf.cpf.gov.sg/Members/Gen-Info/Sch-Svc/S-and-S) a




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


