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INTRODUCTION - USING THE SIMPLIFIED REPORT: CPFIS FUNDS REPORT

In the previous issue of the CPFIS Semi-Annual Funds Report, we discussed the potential
investment strategies to match an individual’s current stage of life, as well as the importance of
remaining flexible enough to make appropriate investment changes from one life stage to
another.

In this issue, we focus on the importance of factoring inflation in your investments, and building
an investment portfolio to minimise the impact of inflation.

How will this report help me?

You will learn about how inflation works, and factor in inflation to achieve your long-term
financial goals.

How does inflation work? || Time passes and Find out how to
prices go up. | how lessen inflation

Lef me \l charge $50 per woes by furhing
demonsfrate... question. Pay up! the pdge how.

/ /
s (XA

Ask a question Ask a question
for $10 \ for $10

Topics covered include:
Inflation and long-term investing

What should I do next?

This report only serves as a simplified guide and complements our previous issues of the CPFIS
Funds Report. Members are strongly encouraged to refer to the full version of the Lipper report
for more details.

This guide is not designed to offer investment advice of any kind. Members who require
personalised investment guidance may wish to consider engaging professional investment
advisory services.

* Further information can be found at http://www.imas.org.sq, http://www.lia.org.sq,
http://www.fundsingapore.com and http://mycpf.cpf.gov.sq.
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2. Factoring Inflation Into Investment Plans

Inflation is a rise in the general price level of goods and services over a period of time. With a
rising price level, every future $1 will buy fewer goods and services, leading to erosion of the
purchasing power of money with time.

We must plan our We can buy chickeh rice for $3 now;
retirement gtrategy but it’ll cogt much more in ZO years.
to compensate and

overcome the CHICKEN

effects of inflation. RICE

N

20 YEARS LATER...

Your fear was unfounded. Here you go.
[Look, we can still buy

chicken rice for 3 bucksl
KEN
M ‘.
SS
‘ é i |

Good long-term investment plan should always take inflation into consideration. A 5% return
per year with zero inflation may build you a comfortable nest egg. However, if inflation stands
at 4% vyearly, your actual investment return will only be 1% a year. Due to inflation, the
retirement nest egg you have calculated may look fine in today's dollars, but will give you much
less purchasing power when the time comes to draw on it.
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To achieve capital gains through short-term investing requires timely and accurate reactions to
market conditions. On the other hand, successful long-term investing requires the building of a
diversified investment portfolio which pays returns greater than the prevailing inflation
rate.

Great,
we cah use The
inferest earned
for our retirement.

,’ < So, how much did
= we get?

Dear, | have just withdrawh our fixed deposit
because it has matured after Z years.

Oh hol
We should
have put our
cash to better
ugse to fight
inflation!

Barely enough
to pay for the
cab fare to
the bank...

In this report, we discuss how inflation risk can be managed through three types of investment
assets for long-term investing: cash, fixed-income investments, and stocks.

Typically, an investor will hold some cash through saving deposit accounts or its equivalent.
Saving deposit accounts
have hlstorlca”y generated Performance of 1-month Singapore Interbank Bid Rate (1994 = 100)
lower returns than other
types of investment assets.
Compounded over time, the 120 ya—
differential in returns is /

amplified. And when 115 /

125

inflation is factored in, cash
investments have
historically not been able to
provide  returns  above
inflation,  thereby losing 100
money over time. Therefore, 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
investors who allocate a
majority of their portfolio
into cash may put their long-term investing goals at risk.

Index Values

Singapore CPI —— 1M Singapore Interbank Bid Rate
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Fixed-income investments, like bonds, earn coupon interest income' over their separate
maturities. Over a long time horizon, it may be difficult for these coupon interests to beat a
steadily growing inflation rate. Due to rising interest rates, the impact of inflation tends to be
more pronounced on prices of longer-term instruments.

How cah [ have more mohey There dre 3 ways:
to counter inflation? you cdh ihvest in fixed ihcome
\ instruments that have
short—Term maturities, or you
can take up funds that invest in
. inflation—protected securities.
What’s Use all your money to I’ll go for the first
the third place bets with me and | | Two methods — they have
method? hope for the begt. less risks than gambling,
thank you very much)
lllegal

bookie /
&) w

_\ \
To minimize inflation risk, some investors hold fixed income instruments with shorter-term
maturities, thereby rolling over their principal at a higher interest rate more frequently when
interest rates are increasing. This can help inflation-sensitive investors keep up with short-term
inflation, and enable longer-term investors to reduce portfolio volatility’. To further reduce

inflation risk, investors may invest in inflation-protected securities, e.g. funds that invest in
Treasury Inflation Protected Securities (TIPS), which are common in the United States®.

! Some types of bonds, like the zero-coupon bonds, do not earn any coupon interest.

2 However, if interest rates fall, fixed income investments with shorter-term maturities face a higher reinvestment
risk than long-term bonds, as their principal have to be reinvested at a lower interest rate more frequently.

% While the par value of such securities rises with inflation, investors are exposed to foreign exchange fluctuation
as TIPS are US dollar denominated.
)
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Over the long term, stocks

Performance of MSCI Singapore* (1994 = 100)

may hedge well against
inflation. Historically, stocks

have provided good returns
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above inflation over long
periods®. Although stocks are

=
a
o

—

[y

volatile in the short term, a
well-diversified portfolio of
stocks  constitutes  great
defenses against inflation in
long-term investing.
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N
N
(4]

[
o
o

75

50

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Singapore CPI  ———MSCI Singapore

To leggen the effects of inflation,
my husband invested ih stocks.

Oh nol Al my &
shares fell!

You didn’t diversity?? [t is not very
smart to put all your money in one gtock!

x IS

Just like how you put everything in the wagher
and now your red delicates have stained everything pink?

LY Don’t \

3 change

? the
subject!

In conclusion, inflation can disrupt financial plans, and cause anxiety, particularly for retirees
who live on a fixed income. When prices rise, these retirees cannot buy as much as they could
previously. The impact inflation has on an investment portfolio depends on the type of
investment assets an investor holds. In long-term investment planning, investors will need to
factor inflation into their projections, so that portfolio returns increase at least at the same pace

as inflation, to realize their investment objectives.

* The MSCI Singapore Index measures the performance of Singapore equity market, and comprises 30 constituents

which are listed on the Singapore Exchange.

6
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DESCRIPTION & INTERPRETATION OF RISK/RETURN SCATTER PLOTS

The scatterplots on page 8 compare the return performance of CPFIS-included unit trusts (UTs)
and Investment-Linked Insurance Products (ILPs) against their risk level (i.e. volatility). Return
performance is shown on the vertical axis and the funds’ volatility on the horizontal axis. Using
the median lines (dotted in red) as dividers, four distinct quadrants are formed, representing the
following:

Quadrant A Funds with Quadrant B Funds with
above-average above-average
return and return but
below-average above-average
risk risk

Quadrant C Funds with Quadrant D
below-average oo I 3%

“ return but i
@ below-average
S risk

Quadrant A might be seen as the most optimal choice where the fund managers have managed
to produce relatively higher returns while minimising the funds’ volatility.

All quadrants with the exception of D are desirable depending on the investor’s risk tolerance
level and return requirements.

Which quadrant does your CPFIS funds fall under? Refer to Annex A for a full listing.




4. SCATTER PLOT FOR CPFIS

SUMMARY OF RISK-ADJUSTED PERFORMANCE
Risk-Return Analysis Over the Past Three Years

Risk and Return Analysis
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CPFIS-Included Unit Trusts
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Over the three-year period from 1 July 2007 to 30 June 2010, 20.12% of all CPFIS-included unit trusts fell
into quadrant A, while 17.07% of the funds were in quadrant D.
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In the three years from 1 July 2007 to 30 June 2010, 30.73% of the ILPs were in quadrant A, while

21.23% of the CPFIS-included ILPs were in quadrant D.

* For the complete list of funds in each quadrant, please see Annex A..
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5. EXPENSE RATIO GRAPHS BY RIsk CATEGORY

A) Higher Risk Category

CPFIS-Included Unit Trusts & Investment-linked Insurance Products
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* The expense ratios of Aviva’s ILPs include all expenses and costs necessary to issue and maintain the ILPs.

Unlike other ILPs, Aviva’s ILPs do not charge an upfront sales charge, mortality fee, policy fee, bid-offer spread

and switching fee separately from their management fee.
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B) Medium to High Risk Category

CPFIS-Included Unit Trusts & Investment-linked Insurance Products
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* The expense ratios of Aviva’s ILPs include all expenses and costs necessary to issue and maintain the ILPs.
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Unlike other ILPs, Aviva’s ILPs do not charge an upfront sales charge, mortality fee, policy fee, bid-offer spread

and switching fee separately from their management fee.
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C) Low to Medium Risk Category

CPFIS-Included Unit Trusts & Investment-linked Insurance Products

Low to Medium Risk Category- CPFIS-UTs
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* The expense ratios of Aviva’s ILPs include all expenses and costs necessary to issue and maintain the ILPs.
Unlike other ILPs, Aviva’s ILPs do not charge an upfront sales charge, mortality fee, policy fee, bid-offer spread
and switching fee separately from their management fee.

1. Closed-end funds are excluded from the computation as their management fees are
generally charged upfront.
2. Fixed term funds are excluded from the expense ratio rankings
3. All the expense ratios are in percentages (%).
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6. ANNEX A: SUPPORTING TABLES

CPFIS-Included Unit Trusts

Annex A

Sharpe |Annualised|Annualised | Annualised Expense Ratio 06/30/2009 |06/30/2007 |06/30/2005 [CPFIS Risk Lipper
Ratio* |Monthly |Excess Monthly 06/30/2010 |06/30/2010 [06/30/2010 |Classification’|Global
Singapore Unit Trust (3 Year) |Retumn Return® Risk Value Date 1-Year Fund (3-Year Fund |5-Year Fund Classification
SGD % SGD % SGD % Performance |Performance |Performance
(3Year) |(@3Year) |(@BYea)

Quadrant A
‘Aberdeen Malaysian Equity SGD 0.05 511 7.00 15.04 1.77 30/09/2009 3131 16.13 69.32 HR Equity Malaysia
AllianceBernstein-Global Conservative Pf A SGD 034 -5.64 -4.98 6.55 1.63 31/08/2009 487 -15.99 -11.58 MHR Mixed Asset USD Conservative
AllianceBernstein-Global Conservative Pf A2 SGD 034 -5.66 -5.01 6.58 1.62 31/08/2009 4.88 -16.05 -11.77 MHR Mixed Asset USD Conservative
DBS Enhanced Income SGD -0.16 133 -319 2.05 0.43 31/12/2009 474 4.04 11.85 L-MR Bond SGD
DWS Lion Bond SGD 010 324 -135 197 0.75 31/12/2009 7.69 10.05 1526 L-MR Bond Global
DWS Premier Select Trust SGD -0.16 -4.82 -331 1262 1.45 31/12/2009 10.34 -13.78 12.96 MHR Mixed Asset SGD Balanced
Fidelity Funds - International Bond Il A -0.03 192 -2.68 6.66 1.15 31/10/2009 6.62 5.88 0.00 L-MR Bond Global
First State Bridge -0.04 034 186 15.56 1.56 31/03/2010 17.27 102 30.38 MHR Mixed Asset SGD Balanced
United GrowthPath 2010 012 -0.25 127 6.34 1.58 31/12/2009 7.80 -0.75 12.76 MHR Target Maturity
United GrowthPath 2020 017 -3.25 -174 937 1.39 31/12/2009 7.74 -9.45 7.91 MHR Target Maturity
United GrowthPath 2030 -0.18 -4.80 -328 11.01 1.52 31/12/2009 7.35 -13.72 5.89 MHR Target Maturity
United GrowthPath 2040 -0.20 -6.74 522 1255 1.41 31/12/2009 7.26 -18.89 275 MHR Target Maturity
United GrowthPath Today -0.08 0.91 243 5.80 1.11 31/12/2009 8.2 277 12.93 L-MR Target Maturity
Henderson Global Balanced 021 -6.20 -4.68 11.04 1.54 31/12/2009 4.00 -17.46 -5.45 MHR Mixed Asset SGD Balanced
Henderson Global Bond A 0.04 348 -112 732 0.86 31/12/2009 -0.81 10.81 -2.38 MR Bond Global
Legg Mason Global Bond Trust -0.04 164 -2.95 6.67 0.95 30/09/2009 -2.82 501 103 L-MR Bond Global
Legg Mason Singapore Bond A 011 398 -0.54 389 1.03 30/09/2009 5.80 1241 16.83 L-MR Bond SGD
LionGlobal SGD Income Plus -0.27 -312 -1.60 571 1.67 30/09/2009 7.30 -9.07 4.57 MHR Mixed Asset Other Flexible
LionGlobal Singapore Balanced SGD -0.10 -313 -1.61 1558 1.55 30/09/2009 16.82 -9.09 39.62 MHR Mixed Asset SGD Balanced
LionGlobal Singapore Fixed Income Investment A 014 389 -0.62 283 0.63 30/09/2009 7.80 12.13 16.52 L-MR Bond SGD
United Millennium | 0.24 -5.84 -4.33 935 3.14 31/12/2009 -0.98 -16.53 -553 MHR Mixed Asset SGD Balanced
United Millennium 11 022 -6.04 -4.52 10.79 2.86 31/12/2009 0.98 -17.04 213 MHR Mixed Asset SGD Balanced
PineBridge Intl Funds - Singapore Bond -0.05 146 -3.06 5.70 1.15 31/12/2009 1274 4.44 15.65 L-MR Bond SGD
PRU Asian Balanced Fund -0.06 -1.04 0.48 16.81 1.44 31/12/2009 1153 -3.08 19.26 MHR Mixed Asset SGD Balanced
PRU Protected Global Titans Fund SGD -0.18 140 0.22 177 0.70 31/12/2009 -0.69 425 15.05 L-MR Protected
Schroder Asian Premium Bond -0.04 169 -5.06 5.9 1.63 31/12/2009 9.34 5.15 0.00 L-MR Bond Asia Pacific
Schroder Multi-Asset Revolution A -0.13 -2.85 -134 1157 1.82 31/12/2009 9.98 -8.32 7.97 MHR Mixed Asset Other Flexible
SIS Defensive Growth Fund 033 -6.14 -5.48 713 1.63 30/10/2009 359 -17.30 -17.65 M-HR Mixed Asset USD Conservative
SIS International Fixed Interest Fund 0.01 269 -1.91 471 1.15 30/10/2009 147 829 -0.58 L-MR Bond Global
United Global Healthcare Fund 0.14 -5.81 187 1584 2.28 31/12/2009 854 -16.43 -0.43 HR Equity Sector Pharma&Health
United SGD Fund 035 493 041 197 0.46 31/12/2009 8.77 1553 20.80 L-MR Bond SGD
United Singapore Bond Fund 010 362 -0.90 301 0.78 31/12/2009 9.97 1125 1531 L-MR Bond SGD
First State Global Balanced SGD -0.27 -7.54 -6.02 10.16 1.69 31/03/2010 -0.61 -20.95 -11.52 MHR Mixed Asset SGD Balanced
[Quadrant B |
Aberdeen Asian Smaller Companies SGD 0.01 3.03 1525 2321 1.95 30/09/2009 41.86 9.36 0.00 HR Equity Asia Pacific Sm&Mid Cap
Aberdeen China Opportunities SGD -0.04 -1.33 -2.94 2864 1.90 30/09/2009 17.89 -3.93 4395 HR Equity China
Aberdeen Global Emerging Markets SGD -0.01 191 7.06 2713 1.89 30/09/2009 25.86 584 0.00 HR Equity Emerging Mkts Global
Aberdeen India Opportunities SGD 0.00 232 253 3204 1.95 30/09/2009 3881 712 80.54 HR Equity India
Aberdeen Indonesia Equity SGD 0.10 1352 0.93 3491 1.79 30/09/2009 57.13 46.30 154.90 HR Equity Indonesia
Aberdeen Pacific Equity SGD -0.05 -1.63 452 24.76 1.83 30/09/2009 2544 -4.82 55.84 HR Equity Asia Pacific Ex Japan
Aberdeen Singapore Equity SGD -0.03 -0.44 6.13 2831 1.77 30/09/2009 30.98 -131 6141 HR Equity Singapore
Aberdeen Thailand Equity SGD -0.01 169 174 26,91 1.76 30/09/2009 36.94 517 58.60 HR Equity Thailand
Allianz Glo Investors PF-Global Intemet -0.06 -312 5.35 26.12 3.85 31/12/2009 1413 -9.07 411 HR Equity Sector Information Tech
APS Alpha SGD -0.09 -5.99 0.17 28.15 6.83 31/03/2010 22383 -16.91 463 HR Equity Asia Pacific Ex Japan
DWS China Equity A SGD -0.03 -0.57 -219 33.45 1.81 31/12/2009 313 -170 14754 HR Equity China
Fidelity Funds - Asian Special Sits A -0.07 -360 255 26.71 1.99 31/10/2009 16.61 -10.41 57.66 HR Equity Asia Pacific Ex Japan
Fidelity Funds - China Focus A SGD -0.03 -0.56 =217 33.60 1.94 31/10/2009 9.89 -1.66 0.00 HR Equity China
Fidelity Funds - Greater China A USD -0.03 -0.40 417 2931 2.03 31/10/2009 9.67 -121 45.09 HR Equity Greater China
Fidelity Funds - South East Asia A SGD -0.07 -4.50 166 2883 1.94 31/10/2009 1881 -12.89 0.00 HR Equity Asia Pacific Ex Japan
Fidelity Funds - South East Asia A USD -0.07 -4.51 164 2883 1.98 31/10/2009 1885 -12.93 69.93 HR Equity Asia Pacific Ex Japan
First State Asian Growth SGD -0.05 -113 5.02 21.92 1.88 31/03/2010 17.43 -3.36 5339 HR Equity Asia Pacific Ex Japan
First State Dividend Advantage SGD -0.05 -1.38 478 2135 1.85 31/03/2010 17.37 -4.07 5317 HR Equity Asia Pacific Ex Japan
First State Global Resources SGD -0.08 -7.16 4.66 34.87 1.74 31/03/2010 16.10 -19.98 0.00 HR Equity Sector Natural Resource
First State Regional China SGD -0.03 -0.47 411 26.19 1.84 31/03/2010 16.80 -1.39 80.98 HR Equity Greater China
Henderson Global Technology -0.11 -5.98 249 2110 2.39 31/12/2009 1429 -16.88 434 HR Equity Sector Information Tech
Henderson Pacific Dragon -0.08 -6.40 025 3193 250 31/12/2009 10.07 -18.00 30.16 HR Equity Asia Pacific Ex Japan
HSBC GIF Indian Equity AD SGD -0.02 -0.75 -0.54 51.21 1.88 30/09/2009 3355 223 9250 HR Equity India
LionGlobal China Growth SGD -0.09 -5.67 -1.09 26.15 1.57 30/09/2009 244 -16.06 67.56 HR Equity Greater China
LionGlobal India SGD -0.01 135 156 35.42 1.69 30/09/2009 2375 411 105.85 HR Equity India
LionGlobal Malaysia SGD 011 -5.81 -3.92 21.20 1.69 30/09/2009 2455 -16.43 64.34 HR Equity Malaysia
LionGlobal Thailand SGD -0.01 133 137 3522 1.72 30/09/2009 2577 404 42.95 HR Equity Thailand
PineBridge Intl Funds - Acoms of Asia Balanced 011 -5.69 -4.17 21.48 1.73 31/12/2009 18.26 -16.12 1511 MHR Mixed Asset SGD Balanced
PRU Dragon Peacock Fund -0.02 -0.31 5.16 3381 1.71 31/12/2009 19.35 -0.93 95.94 HR Equity Emerging Mkts Far East
Schroder Asian Equity Yield 012 715 0.99 21.35 2.15 31/12/2009 1557 -19.94 856 HR Equity Asia Pacific Ex Japan
Schroder Asian Growth SGD -0.07 -4.18 197 29.04 1.42 31/12/2009 2394 -12.03 4651 HR Equity Asia Pacific Ex Japan
Schroder BRIC -0.07 -5.45 -192 32.02 2.08 31/12/2009 1059 -15.48 0.00 HR Equity Emerging Mkts Global
Schroder Emerging Markets 0,09 6.29 114 27.65 2.19 31/12/2009 1339 17.71 40.84 HR Equity Emerging Mkts Global
Schroder Greater China -0.07 -5.12 -0.55 29.09 2.27 31/12/2009 9.45 -14.60 5457 HR Equity Greater China
Schroder Singapore Trust Class A -0.08 -5.86 0.70 2841 1.45 31/12/2009 2171 -16.58 54.45 HR Equity Singapore
SGAM Singapore Dividend Growth -0.08 -5.44 112 28.84 1.61 30/11/2009 24.02 -15.46 5222 HR Equity Singapore
HSBC GIF Chinese Equity AD SGD -0.09 -8.13 -9.75 3461 1.89 30/09/2009 116 -22.46 66.06 HR Equity China
Legg Mason Southeast Asia Special Sits Trust -0.07 -7.28 -112 4353 1.83 30/09/2009 28.08 -20.28 838.36 HR Equity Asia Pacific Ex Japan
LionGlobal Asia Pacific SGD 012 -7.50 -135 2326 1.88 30/09/2009 8.36 -20.86 3911 HR Equity Asia Pacific Ex Japan
LionGlobal Singapore Trust SGD -0.10 -759 -1.03 28.95 1.62 30/09/2009 24.02 -21.09 4761 HR Equity Singapore
United Growth Fund -0.10 -7.65 -1.09 2899 1.25 31/12/2009 2327 -21.24 40.27 HR Equity Singapore
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Sharpe |Annualised|Annualised | Annualised Expense Ratio 06/30/2009 |06/30/2007 |06/30/2005 [CPFIS Risk Lipper
Ratio* [Monthly |Excess Monthly 06/30/2010 |06/30/2010 |06/30/2010 |Classification®| Global
Singapore Unit Trust (3 Year) |Retun Return® Risk Value Date 1-Year Fund |3-Year Fund |5-Year Fund Classification
SGD % SGD % SGD % Performance |Performance |Performance
(BYear) |(3Year) [@BYear)

Quadrant C

‘Aberdeen Japan Equity 0.36 ~14.37 0.44 12.32 1.95 30/09/2009 288 3721 3231 HR Equity Japan
AllianceBernstein-Global Balanced Portfolio A SGD -0.32 -12.01 -7.76 1183 1.76 31/08/2009 4.69 -31.88 -21.08 MHR Mixed Asset USD Bal - Global
AllianceBernstein-International Health Care A SGD -0.27 -10.79 -311 1335 2.33 30/11/2009 368 -29.00 0.00 HR Equity Sector Pharma&Health
Allianz Glo Investors PF-RCM Glo High Payout SGD -0.30 -12.10 151 12.88 1.95 31/12/2009 4.26 -32.08 0.00 HR Equity Global

DBS Japan Growth 034 -15.73 -1.81 14.08 1.25 31/12/2009 -384 -40.15 -21.85 HR Equity Japan

DBS Eight Portfolio D 025 -11.04 -6.73 14.25 2.07 31/12/2009 6.43 -29.60 -9.89 HR Mixed Asset SGD Aggressive
Fidelity Funds - America A 0.23 -12.10 0.42 17.03 1.95 31/10/2009 8.83 -32.08 -23.82 HR Equity North America

Fidelity Funds - America A SGD 0.23 -1213 038 17.10 1.95 31/10/2009 8.82 -3216 0.00 HR Equity North America

Fidelity Funds - FPS Global Growth A USD -0.27 -15.08 -1.47 17.05 2.48 31/10/2009 6.22 -38.76 -20.08 HR Equity Global

Fidelity Funds - Japan A JPY 031 -17.55 -3.63 16.69 1.96 31/10/2009 -4.92 -43.96 -28.75 HR Equity Japan

Fidelity Funds - Japan A SGD 031 -17.62 -370 16.84 1.96 31/10/2009 -5.02 -44.09 0.00 HR Equity Japan

First State Global Opportunities SGD 028 1511 150 1656 1.88 31/03/2010 110 38.83 2241 HR Equity Global

Henderson Japanese Equity 030 1355 037 1398 154 31/12/2009 6.41 3540 2551 HR Equity Japan

DBS Horizon Japanese Equity SGD -0.30 -15.27 -135 1544 1.88 31/12/2009 -6.23 -39.18 -2594 HR Equity Japan

DBS Horizon US Equity SGD 025 -13.35 -0.84 16.84 1.99 31/12/2009 6.59 -34.94 -25.33 HR Equity North America

HSBC GIF Japanese Equity PD SGD -0.40 -19.38 546 14.08 1.35 30/09/2009 7.03 -47.60 2896 HR Equity Japan

Infinity Global Stock Index SGD 0.28 -15.09 -1.49 16.28 1.25 30/09/2009 5.10 -38.79 -20.37 HR Equity Global

Infinity US 500 Stock Index SGD -0.28 -13.97 -1.45 1555 1.09 30/09/2009 8.81 -36.32 -26.13 HR Equity North America
LionGlobal Japan SGD -0.30 -15.90 -1.97 15.92 1.70 30/09/2009 0.14 -40.51 -2452 HR Equity Japan

United Millennium 111 -0.30 -12.52 -821 1332 3.00 31/12/2009 -1.50 -33.06 -1311 HR Mixed Asset SGD Aggressive
SIS Growth Fund -0.29 -13.10 -8.85 13.86 1.73 30/10/2009 5.75 -34.38 -25.89 MHR Mixed Asset USD Bal - Global
United International Growth Fund -0.26 -14.11 -0.50 16.41 1.37 31/12/2009 335 -36.64 -16.66 HR Equity Global

Aberdeen Global Opportunities -0.19 -10.67 294 1887 1.95 30/09/2009 802 -28.71 144 HR Equity Global
AllianceBernstein-Global Equity Blend Pf A SGD 034 -21.93 -8.32 17.83 2.10 31/08/2009 116 -52.41 -37.10 HR Equity Global
AllianceBernstein-Global Growth Trends Pf A SGD 033 -20.49 -6.88 17.27 2.06 31/08/2009 213 -49.73 0.00 HR Equity Global

DWS Global Themes Equity A SGD -0.26 -16.74 -314 18.98 1.59 31/12/2009 8.52 -42.29 0.00 HR Equity Global

DBS Eight Portfolio E 0.25 -14.37 -0.76 17.58 2.07 31/12/2009 6.69 -37.21 -14.15 HR Equity Global

Fidelity Funds - European Growth A EUR -0.27 -17.76 313 19.42 1.94 31/10/2009 245 -44.38 -17.00 HR Equity Europe

Fidelity Funds - Global Focus A USD 021 -12.40 121 18.76 2.00 31/10/2009 10.96 -32.78 -10.00 HR Equity Global

DBS Horizon Global Equity SGD -0.26 -16.22 -161 17.46 1.86 31/12/2009 432 -39.06 -2L.73 HR Equity Global

Infinity European Stock Index SGD -0.28 -18.30 260 19.03 1.32 30/09/2009 102 -45.47 -17.98 HR Equity Europe

Legg Mason Value A Acc SGD 034 -24.90 -12.39 1991 1.85 31/08/2009 401 -57.65 0.00 HR Equity North America
LionGlobal Japan Growth SGD -0.25 -14.44 -0.52 17.67 1.98 30/09/2009 2.36 -37.36 -19.17 HR Equity Japan

Schroder Global Smaller Companies -0.20 -12.18 012 19.14 2.41 31/12/2009 9.00 -32.27 -5.16 HR Equity Global Sm&Mid Cap
Schroder Japanese Equity Alpha -0.26 -15.00 -1.07 17.85 2.89 31/12/2009 5.68 -38.58 -28.66 HR Equity Japan

SIS High Growth Fund -0.29 -17.27 -3.65 17.38 1.92 30/10/2009 7.35 -43.37 -3356 HR Equity Global

SIS International Equity 030 17.01 430 17.42 1.94 30/10/2009 405 44,69 3167 HR Equity Global

United Global Technology Fund -0.16 -9.09 -0.62 19.83 2.82 31/12/2009 4.49 -24.87 -7.16 HR Equity Sector Information Tech
[Quadrant D |
Aberdeen European Opportunities -0.24 -19.88 1.02 2327 1.95 30/09/2009 7.28 -48.56 -24.78 HR Equity Europe

Aberdeen Global Technology -0.15 -8.63 -0.16 20.30 1.83 30/09/2009 14.32 -23.72 -1.91 HR Equity Sector Information Tech
DBS Global Property Securities SGD -0.22 -17.85 0.00 2473 1.85 31/12/2009 2822 -44.55 -29.03 HR Equity Sector Real Est Global
Fidelity Funds - European Aggressive A EUR -0.24 -26.39 -5.49 29.03 1.95 31/10/2009 376 -60.12 -41.15 HR Equity Europe

Fidelity Funds - European Aggressive A SGD -0.24 -26.36 -5.46 28.98 1.93 31/10/2009 417 -60.07 0.00 HR Equity Europe

Fidelity Funds - Korea A USD 011 -12.15 024 37.24 2.01 31/10/2009 3193 -32.21 3247 HR Equity Korea

Fidelity Funds - Taiwan A USD 0.14 -10.99 -2.66 2832 2.14 31/10/2009 329 -29.48 -10.39 HR Equity Taiwan

Fullerton Global Equities A -0.15 -8.99 461 20.19 0.74 30/09/2009 10.33 -24.63 14.30 HR Equity Global

Henderson Asia Pacific Properties Equities -0.16 -12.96 0.00 2720 2.35 31/12/2009 5.61 -34.05 0.00 HR Equity Sector Real Est Other
Henderson European -0.28 -20.63 -3.69 21.02 2.54 31/12/2009 -5.71 -50.00 -26.67 HR Equity Europe ex UK
Henderson European Property Securities -0.36 -29.53 0.00 2181 2.42 31/12/2009 229 -65.01 -45.97 HR Equity Sector Real Est Europe
Henderson Global Property Equities -019 -15.84 0.00 2520 2.40 31/12/2009 19.99 -40.38 -14.70 HR Equity Sector Real Est Global
DBS Horizon European Equity SGD -0.26 -19.00 -2.06 21.03 1.95 31/12/2009 077 -46.86 -21.07 HR Equity Europe ex UK

Legg Mason Asian Enterprise Trust -0.12 -10.88 -4.72 33.07 1.84 30/09/2009 16.60 -29.21 40.19 HR Equity Asia Pacific Ex Japan
LionGlobal Singapore/Malaysia SGD 012 -9.45 -4.97 26.56 1.53 30/09/2009 2855 -25.75 53.00 HR Equity Malaysia/Singapore
PRU Global Basics Fund SGD -0.15 -11.55 205 2412 1.77 31/12/2009 1354 -30.81 0.00 HR Equity Global

PRU Global Technology Fund 017 -10.56 -2.10 2041 1.82 31/12/2009 13.07 -28.46 -13.46 HR Equity Sector Information Tech
PRU Pan European Fund -0.26 -19.15 175 20.45 1.77 31/12/2009 -857 -47.15 -19.08 HR Equity Europe

Schroder Emerging Europe 012 -13.23 4.40 35.15 2.29 31/12/2009 25.10 -34.67 0.00 HR Equity Emerging Mkts Europe
Schroder European Equity Alpha -0.24 -17.78 312 2173 217 31/12/2009 -3.05 -44.41 -20.50 HR Equity Europe

Schroder European Large Cap Equity -0.24 -16.67 423 20.85 2.12 31/12/2009 -1.08 -42.13 -19.32 HR Equity Europe

DBS Shenton Thrift -0.10 -8.44 -1.87 30.05 0.93 31/12/2009 27.48 -23.24 3432 HR Equity Singapore

SIS International Property Securities Fund 0.22 -20.70 0.00 2751 1.94 30/10/2009 30.93 -50.13 0.00 HR Equity Sector Real Est Global
UniFund 021 -19.41 -14.93 27.14 1.19 31/12/2009 26.00 -47.65 951 HR Equity Malaysia/Singapore
United Asia Fund 012 -9.18 -3.03 26.92 1.68 31/12/2009 16.48 -25.09 3820 HR Equity Asia Pacific Ex Japan
United Asia Top 50 Fund -0.20 -14.36 -4.25 2207 2.10 31/12/2009 4.09 -37.18 -11.26 HR Equity Asia Pacific

United Global Capital Fund 0.23 -19.24 203 2553 2.02 31/12/2009 228 -47.33 -3L.33 HR Equity Sector Banks&Financial
United Global Real Estate Securities Fund -0.24 -17.98 0.00 2271 3.04 31/12/2009 1349 -44.82 -25.85 HR Equity Sector Real Est Global

Note 1: Sharpe Ratio is a measurement of a fund's annualized return that is in excess of the risk-free rate (a theoretical interest rate that would be retumned on an investment that is completely free of risk) and adjusted for the fund's volatility. The
calculation is as follows:(Fund Retum — Risk-Free Return)/Fund Standard Deviation. From this formula, it can be derived that the higher a fund's Sharpe ratio, the better its returns relative to the amount of investment risk it has taken.

Note 2: Annualized Excess Return is a fund's excess retumn relative to its benchmark, on an annualised basis. Benchmarks may either be supplied to Lipper by the fund's managers, or be assigned on a case-by-case basis in accordance with the
fund's stated mandate and Lipper Global Classifications and Methodology.
Note 3: HR=Higher Risk, M-HR=Medium to High Risk, L-MR=Low to Medium Risk, LR=Lower Risk
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Sharpe Ratio* | Annualised| Annualised | Annualised]  Expense Ratio |06/30/2009 |06/30/2007 |06/30/2005 |CPFIS Risk Lipper
(3 Year) Monthly  |Excess Monthly 06/30/2010 |06/30/2010 [06/30/2010 |Classification®|Global
. inked Prod Return Return? Risk 1-Year Fund [3-Year Fund |5-Year Fund Classification
Ricapoelisiranceslin Roatet SGD % SGD % SGD % Performance|Performance | Performance
@BYea) |@3Year) |@BYea) |[value | Date

Quadrant A
AIA Emerging Markets Balanced Fund 012 -5.18 -3.66 17.35 1.69 31/12/2009 1351 -14.74 0.00 MHR Mixed Asset SGD Balanced
AA Portfolio 30 -0.16 220 -329 8.09 1.15 31/12/2009 11.26 -6.47 6.85 L-MR Mixed Asset SGD Conservative
AA Portfolio 50 021 -5.09 -358 9.83 1.75 31/12/2009 7.37 -1451 -2.05 MHR Mixed Asset SGD Balanced
AIA Regional Fixed Income Fund -0.04 182 -270 5.06 0.89 31/12/2009 1134 5.56 17.86 L-MR Bond SGD
AIA SGD Money Market Fund -2.96 0.39 -0.79 021 0.34 31/12/2009 -0.10 116 59 LR Money Market SGD
ALA - Asia Global Balanced -0.16 -4.79 -3.27 1239 1.75 30/09/2009 10.52 -13.70 0.00 MHR Mixed Asset SGD Balanced
AXA Inspire - Global Defensive Fund -0.19 -0.75 -534 4.73 1.16 31/10/2009 115 222 -6.56 L-MR Bond Global
AXA Inspire - Global Secure Fund -0.30 -4.52 -5.60 6.36 1.14 31/10/2009 279 -12.95 -10.00 L-MR Mixed Asset SGD Conservative
Aviva Balanced Growth Fund (SP) -0.10 -312 -1.60 16.27 217 31/03/2010 891 -9.07 2360 M-HR Mixed Asset SGD Balanced
Aviva DBS Enhanced Income (SP) -0.40 -0.38 -155 203 208 31/03/2010 3.04 -113 0.00 L-MR Money Market SGD
GE GreatLink Cash -0.70 145 0.28 043 0.41 30/09/2009 0.99 442 1043 LR Money Market SGD
GE GreatLink Global Bond 018 6.27 167 6.14 0.90 30/09/2009 9.36 20.00 1473 MR Bond Global
GE GreatLink Global Optimum 0.27 -6.28 -4.76 884 1.67 30/09/2009 164 -17.68 -17.32 MHR Mixed Asset SGD Balanced
GE GreatLink Global Supreme 021 -4.14 -2.62 891 1.63 30/09/2009 495 -11.91 -4.17 MHR Mixed Asset SGD Balanced
GE GreatLink Lifestyle Balanced Portfolio 0.19 -5.83 -4.31 1227 1.45 30/09/2009 773 -16.49 4,00 MHR Mixed Asset SGD Balanced
GE GreatLink Lifestyle Secure Portfolio 0.00 250 142 6.26 1.10 30/09/2009 894 770 16.90 M-HR Mixed Asset SGD Conservative
GE GreatLink Lifestyle Steady Portfolio -0.14 -205 -0.54 9.04 1.30 30/09/2009 7.92 -6.03 5.92 MHR Mixed Asset SGD Balanced
GE GreatLink Stable Bond 0.10 3.26 -1.34 199 0.78 30/09/2009 7.69 10.10 1528 L-MR Bond Global
(HSBC Insurance) HSBC-Link Ethical Capital Protected | -0.27 -4.85 8.76 761 200 31/12/2009 185 -13.86 -14.50 MHR Equity Global
(HSBC Insurance) HSBC-Link Premium Balanced Fund 017 -5.15 -363 1253 1.65 31/12/2009 10.49 -14.66 1173 MHR Mixed Asset SGD Balanced
(HSBC Insurance) HSBC-Link Singapore Bond Fund 0.10 3.26 -1.34 197 0.77 31/12/2009 7.63 10.09 16.35 MR Bond Global
Aviva Income Growth Fund (SP) -011 -0.76 -1.85 8.07 2.17 31/03/2010 4.96 227 15.41 MHR Mixed Asset SGD Conservative
John Hancock Adventurous Portfolio 014 -5.99 -1.68 16.40 1.75 30/09/2009 5.93 -16.91 12.95 MHR Mixed Asset SGD Aggressive
John Hancock Balanced Portfolio 017 -5.28 -3.76 12.87 1.75 30/09/2009 329 -15.02 557 MHR Mixed Asset SGD Balanced
John Hancock Cautious Portfolio 014 -0.67 -1.76 6.23 1.60 30/09/2009 -1.91 -201 -1.06 MHR Mixed Asset SGD Conservative
John Hancock Money Growth -0.08 -2.24 -0.72 16.28 2.39 30/09/2009 14.88 -6.56 52.28 MHR Mixed Asset SGD Balanced
John Hancock Singapore Cash -0.66 117 -0.01 0.57 0.17 30/09/2009 032 354 791 LR Money Market SGD
John Hancock Worldwide Bond -0.05 144 -3.16 6.60 1.46 30/09/2009 -3.78 4.38 -0.31 L-MR Bond Global
Aviva Legg Mason Global Bond Trust (SP) -0.10 0.21 -4.39 6.50 2.38 31/03/2010 -4.75 0.64 -5.32 L-MR Bond Global
Manulife LifeStyle Portfolios-Conservative -0.16 -017 -1.26 4.76 1.15 30/09/2009 167 -0.51 4.36 MHR Mixed Asset SGD Conservative
Manulife LifeStyle Portfolios-Moderate -0.13 -352 -2.00 1321 1.54 30/09/2009 6.31 -10.19 16.21 M-HR Mixed Asset SGD Balanced
Manulife LifeStyle Portfolios-Secure 021 -2.84 -1.32 6.98 1.36 30/09/2009 243 -8.27 0.54 MHR Mixed Asset SGD Balanced
Manulife Golden Balanced Growth Fund -0.08 -2.15 -0.63 16.44 1.50 30/09/2009 11.68 -6.31 37.54 MHR Mixed Asset SGD Balanced
Manulife Golden Intermational Bond Fund -0.03 184 -2.76 6.60 0.95 30/09/2009 -3.28 562 231 L-MR Bond Global
Manulife Singapore Bond Fund 011 411 -0.40 418 1.03 30/09/2009 6.03 12.85 17.14 MR Bond SGD
Manulife Singapore Cash Fund -1.46 119 0.02 0.26 0.15 30/09/2009 033 361 836 LR Money Market SGD
Aviva MM Balanced Growth Fund -0.08 211 -0.59 16.46 1.17 31/03/2010 10.08 -6.20 30.03 MHR Mixed Asset SGD Balanced
Aviva MM Income Growth Fund -0.08 0.27 -0.82 818 1.16 31/03/2010 6.03 0.80 21.41 MHR Mixed Asset SGD Conservative
NTUC Balanced Fund 017 -3.72 221 9.98 1.15 31/12/2009 9.84 -10.76 6.86 MHR Mixed Asset SGD Balanced
NTUC Conservative Fund 011 -0.05 -113 6.75 1.08 31/12/2009 1014 015 11.03 MHR Mixed Asset SGD Conservative
NTUC Global Bond Fund 023 5.65 106 397 0.97 31/12/2009 1112 17.94 1453 MR Bond Global
NTUC Prime Fund -0.02 145 297 16.28 0.97 31/12/2009 14.70 4.42 44.45 MHR Mixed Asset SGD Balanced
NTUC Singapore Bond Fund 012 457 0.06 493 0.60 31/12/2009 6.58 14.36 19.33 L-MR Bond SGD
NTUC Trust Fund -0.01 185 3.36 17.06 0.98 31/12/2009 1857 5.64 48.73 MHR Mixed Asset SGD Balanced
PruLink Adapt 2015 014 271 -119 10.46 1.58 31/12/2009 9.99 -7.92 12.48 MHR Target Maturity
PruLink Adapt 2025 017 -6.46 -4.95 14.40 1.65 31/12/2009 9.96 -18.16 4.60 MHR Target Maturity
PruLink Asian Reach Managed Fund -0.06 -1.04 0.48 16.81 150 31/12/2009 1147 -3.09 19.80 M-HR Mixed Asset SGD Balanced
PruLink Global Bond Fund 0.07 4.20 -0.39 6.83 0.77 31/12/2009 -0.15 1315 6.11 L-MR Bond Global
PruLink Global Managed Fund 0.23 -5.60 -4.08 9.56 1.37 31/12/2009 454 -15.87 -7.48 MHR Mixed Asset SGD Balanced
PruLink International Bond Fund -0.02 197 -2.63 6.65 1.15 31/12/2009 6.53 6.03 -114 L-MR Bond Global
PruLink Protected Global Titans Fund -0.20 129 011 177 0.82 31/12/2009 -0.80 391 1447 MR Protected
PruLink Singapore Cash Fund 0.92 162 044 0.28 0.32 31/12/2009 119 493 11251LR Money Market SGD
UOB Life FOF - Global Healthcare Fund 0.14 -5.81 187 1584 2.26 31/12/2009 854 -16.43 -043 HR Equity Sector Pharma&Health
UOB Life FOF - Millennium Trust | 0.24 -5.84 -4.33 9.35 3.14 31/12/2009 -0.98 -16.53 -5.53 MHR Mixed Asset SGD Balanced
UOB Life FOF - Millennium Trust I -0.22 -6.04 -4.52 10.79 2.86 31/12/2009 0.98 -17.04 2.13 MHR Mixed Asset SGD Balanced
[Quadrant B
‘Aviva Aberdeen Pacific Equity (SP) 0.06 253 362 24.79 3.11 31/032010 24.44 740 0.00 HR Equity Asia Pacific EX Japan
AIA Acoms of Asia Fund 011 -5.71 -4.19 21.49 1.75 31/12/2009 1829 -16.17 14.89 MHR Mixed Asset SGD Balanced
AIA Global Technology Fund -0.08 -4.39 4.08 22.86 1.90 31/12/2009 1810 -12.60 243 HR Equity Sector Information Tech
AIA Greater China Balanced Fund -011 -5.46 -3.94 19.32 1.69 31/12/2009 7.46 -15.51 21.19 MHR Mixed Asset SGD Balanced
AIA Growth Fund -0.08 -4.27 0.04 24.09 1.28 31/12/2009 18.20 -12.27 50.66 M-HR Mixed Asset SGD Aggressive
AA India Balanced Fund -0.01 196 348 19.26 1.75 31/12/2009 2754 6.01 0.00 MHR Mixed Asset SGD Balanced
AA India Opportunities Fund -0.01 178 199 30.56 1.95 31/12/2009 38.97 5.45 0.00 HR Equity India
ALA - Asia Regional Asian Eqity 004 115 5.00 24.40 1.71 30/09/2009 2553 341 5359 HR Equity Asia Pacific Ex Japan
AXA Asian Growth Fund -0.08 -390 225 2282 1.98 31/10/2009 17.07 -11.25 3122 HR Equity Asia Pacific Ex Japan
AXA Fortress A -0.07 -3.90 266 28.04 1.97 31/10/2009 26.02 -11.24 54.99 HR Equity Singapore
AXA Fortress B -0.05 -334 322 30.73 1.97 31/10/2009 2917 -9.69 58.77 HR Equity Singapore
AXA India Fund -0.01 124 145 35.06 1.96 31/10/2009 2357 3.76 0.00 HR Equity India
AXA Pacific Equity Fund -0.05 -1.99 417 2512 1.95 31/10/2009 24.94 -5.85 0.00 HR Equity Asia Pacific Ex Japan
AXA Singapore Equity Fund 0.03 02 6.35 2897 1.92 31/10/2009 31.30 065 0.00 HR Equity Singapore
AXA Investor's Choice-AXA Value Growth Fund -0.08 -3.90 225 2283 1.93 30/04/2010 17.08 -11.25 31.66 HR Equity Asia Pacific Ex Japan
GE GreatLink Asean Growth -0.07 -4.20 -4.42 2826 1.65 30/09/2009 2578 -12.08 6845 HR Equity Asia Pacific Ex Japan
GE GreatLink Choice (Oct 2010) 0.02 501 041 3317 1.65 30/09/2009 7336 1579 0.00 L-MR Protected
GE GreatLink Lion China Growth -0.09 -6.00 -143 2558 1.63 30/09/2009 218 -16.95 0.00 HR Equity Greater China
GE GreatLink Lion India -0.01 124 145 35.27 1.85 30/09/2009 2376 378 0.00 HR Equity India
GE GreatLink Singapore Equities -0.10 -6.45 011 26.72 1.58 30/09/2009 2225 -18.12 57.24 HR Equity Singapore
(HSBC Insurance) HSBC-Link Emerging Markets Equity -0.08 -5.78 -0.63 2825 2.21 31/12/2009 1529 -16.36 0.00 HR Equity Emerging Mkts Global
(HSBC Insurance) HSBC-Link India Equity Fund -0.02 -110 -0.90 50.33 1.91 31/12/2009 2954 -3.27 9051 HR Equity India
John Hancock Greater China -0.03 -051 4.06 33.04 1.94 30/09/2009 220 -1.53 146.21 HR Equity Greater China
John Hancock Pacific Harvest -0.08 -4.93 -0.62 2548 2.00 30/09/2009 12.40 -14.08 43.62 MHR Mixed Asset SGD Aggressive
Aviva LionGlobal India Fund (SP) -0.02 0.33 0.54 34.29 291 31/03/2010 1958 1.00 9355 HR Equity India
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Sharpe Ratio* | Annualised| Annualised | Annualised|  Expense Ratio [06/30/2009 |06/30/2007 [06/30/2005 |CPFIS Risk Lipper
(3 Year) Monthly  |Excess Monthly 06/30/2010 |06/30/2010 |06/30/2010 |Classification®|Global
. . Return Return? Risk 1-Year Fund |3-Year Fund |5-Year Fund Classification
Singapore Insurance-linked Product SGD % SGD % SGD % Performance|Performance | Performance
(BYear) |@3Year) |[(Year) Value | Date

Quadrant B
Manulife Global Emerging Markets Fund 0.00 252 767 2848 1.89 30/09/2009 2807 7.75 0.00 HR Equity Emerging Mkts Global
Manulife Golden Regional China Fund -0.03 043 205 3286 1.95 30/09/2009 233 -1.29 14581 HR Equity China
Manulife Golden Singapore Growth Fund 0.09 -6.50 0.07 27.48 1.95 30/09/2009 21.44 -18.25 53.15 HR Equity Singapore
Manulife India Equity Fund 0.05 307 -2.87 36.21 1.86 30/09/2009 24.86 894 64.17 HR Equity India
Manulife Pacific Equity Fund 0.04 -1.35 480 25.07 1.83 30/09/2009 25.95 -4.00 000 HR Equity Asia Pacific Ex Japan
Aviva MM Capital Growth Fund -0.10 -5.67 0.48 24.09 1.18 31/03/2010 1321 -16.07 3226 HR Equity Asia Pacific Ex Japan
NTUC Enhanced Fund -0.02 0.94 5.26 18.66 1.01 31/12/2009 17.48 286 4733 MHR Mixed Asset SGD Aggressive
NTUC Singapore Equity Fund -0.07 -4.63 193 28.02 0.65 31/12/2009 2379 -13.25 44.68 HR Equity Singapore
NTUC Technology Fund -0.08 -5.68 278 27.01 1.40 31/12/2009 2584 -16.10 182 HR Equity Sector Information Tech
PruLink China-India Fund -0.02 -0.23 524 3354 1.72 31/12/2009 19.29 -0.68 96.01 HR Equity Emerging Mkts Far East
PruLink Singapore Managed Fund -0.07 -2.40 191 21.25 1.32 31/12/2009 1865 -7.03 41.24 MHR Mixed Asset SGD Aggressive
Aviva Capital Growth Fund (SP) 011 -6.61 -0.46 2385 219 31/03/2010 1205 -1855 25.86 HR Equity Asia Pacific Ex Japan
GE GreatLink Enhancer 011 877 0.62 2376 1.65 30/09/2009 757 -18.96 50.90 HR Equity Asia Pacific Ex Japan
(HSBC Insurance) HSBC-Link Ethical Asia Equity Fund 0.11 -6.58 043 23.85 1.90 31/12/2009 20.47 -18.47 16.84 HR Equity Asia Pacific Ex Japan
[Quadrant C
AIA Global Balanced Fund 0.24 -8.98 -1.47 12.78 175 31/12/2009 7.60 -24.60 -11.75 MHR Mixed Asset SGD Balanced
AA International Health Care Fund 027 -10.96 328 1349 2.34 31/12/2009 355 -29.40 2463 HR Equity Sector Pharma&Health
AIA Japan Balanced Fund 034 -8.49 697 861 1.73 31/12/2009 757 -23.36 000 MHR Mixed Asset SGD Balanced
AIA Japan Equity Fund 043 -22.47 -854 14.39 1.83 31/12/2009 -4.19 -53.39 0.00 HR Equity Japan
AA Portfolio 100 0.28 -15.24 -1.63 16.40 1.91 31/12/2009 498 -39.11 -2336 HR Equity Global
AA Portfolio 70 025 -8.50 -4.19 11.97 1.75 31/12/2009 592 -2339 -9.71 MHR Mixed Asset SGD Aggressive
AXA Inspire - Global Balanced Fund -0.30 -8.55 -7.03 9.82 1.77 31/10/2009 491 -2352 -17.16 MHR Mixed Asset SGD Balanced
AXA Inspire - Global Growth Fund -0.29 -12.13 -7.82 1322 1.77 31/10/2009 5.35 -32.16 -18.75 MHR Mixed Asset SGD Aggressive
(HSBC Insurance) Global Leaders Fund -0.30 -17.98 -4.38 17.20 1.78 31/12/2009 387 -44.83 -32.08 HR Equity Global
GE GreatLink Global Equity 031 -16.64 -3.03 1621 1.88 30/09/2009 497 -42.07 2523 HR Equity Global
GE GreatLink Global Growth Trends Portfolio 0.33 2054 -6.93 17.32 1.81 30/09/2009 264 -49.83 -36.05 HR Equity Global
GE GreatLink Global Intersection 0.33 -19.79 618 16.93 1.67 30/09/2009 2.28 -48.40 -37.92 HR Equity Global
GE GreatLink Global Value Equity 0.32 -16.44 282 1540 1.66 30/09/2009 381 -41.65 -26.76 HR Equity Global
GE GreatLink Lifestyle Progressive Portfolio -0.20 -9.40 -5.09 15.83 1.58 30/09/2009 7.73 -25.63 0.89 HR Mixed Asset SGD Aggressive
GE GreatLink Lion Japan Growth 0.30 -16.79 -2.87 16.73 1.97 30/09/2009 110 -42.38 000 HR Equity Japan
John Hancock Global Balanced 0.26 -7.83 631 1058 2.03 30/09/2009 031 2171 -9.60 MHR Mixed Asset SGD Balanced
John Hancock Japan Growth 030 -15.88 -1.96 16.01 1.91 30/09/2009 267 -40.48 2820 HR Equity Japan
John Hancock Life Sciences 021 -9.84 -217 1553 2.10 30/09/2009 3.60 -26.72 -23.00 HR Equity Sector Pharma&Health
John Hancock Worldwide Equities -0.26 -14.32 -0.71 16.76 2.02 30/09/2009 2.86 -37.11 -1842 HR Equity Global
Manulife LifeStyle Portfolios-Growth -0.15 -6.85 -2.54 17.22 1.67 30/09/2009 842 -19.18 1393 HR Mixed Asset SGD Aggressive
Manulife Golden Global Balanced Fund 0.25 <751 -6.00 10.63 1.70 30/09/2009 0.63 -20.89 -8.01 MHR Mixed Asset SGD Balanced
Manulife Golden Life Sciences Fund -0.20 -9.46 -1.40 1559 1.70 30/09/2009 409 -25.79 -20.97 HR Equity Sector Pharma&Health
Manulife Golden Worldwide Equity Fund 0.26 -14.14 -0.53 16.78 1.87 30/09/2009 2.92 -36.70 -17.52 HR Equity Global
Manulife Japan Growth Fund 031 -16.28 236 1588 1.76 30/09/2009 312 -41.33 -31.16 HR Equity Japan
NTUC Global Equity Fund 0.29 -16.34 273 16.93 1.39 31/12/2009 5.99 -41.45 -21.80 HR Equity Global
NTUC Growth Fund 0.20 743 311 1350 1.21 31/12/2009 10.04 -20.67 1.83 MHR Mixed Asset SGD Aggressive
PruLink Adapt 2035 019 912 -7.60 1633 171 31/12/2009 883 -24.94 -1.86 HR Target Maturity
PruLink America Fund 024 -12.49 0.02 1697 1.94 31/12/2009 821 3299 -25.60 HR Equity North America
Aviva Templeton Global Balanced Fund (SP) 0.29 -1131 -9.79 1276 242 31/03/2010 229 -30.24 -19.26 MHR Mixed Asset SGD Balanced
United LifeLink Global Fund 0.28 -14.41 -0.81 15.89 0.17 31/12/2009 298 -37.31 -13.46 HR Equity Global
UOB Life FOF - International Growth Fund 0.26 -1411 -0.50 16.41 1.35 31/12/2009 335 -36.64 -16.66 HR Equity Global
UOB Life FOF - Millennium Trust Il -0.30 -1252 -821 1332 3.00 31/12/2009 -150 -33.06 1311 HR Mixed Asset SGD Aggressive
ALA - Asia Global Equity -0.19 -1021 340 17.93 1.95 30/09/2009 10.73 -27.61 0.00 HR Equity Global
Aviva AllianceBemnstein Global Growth Trends (SP) 033 -21.44 -7.82 17.83 341 31/03/2010 057 -51.51 0.00 HR Equity Global
AXA Global Eqity Blend 0.35 2227 -8.65 17.96 1.93 31/10/2009 0.74 -53.03 000 HR Equity Global
AXA Inspire - Global High Growth Portfolio 0.29 -18.05 -4.44 1817 1.97 31/10/2009 6.40 -44.96 2803 HR Equity Global
GE GreatLink Lifestyle Dynamic Portfolio 0.24 -14.52 091 1832 1.64 30/09/2009 6.63 3755 1123 HR Equity Global
(HSBC Insurance) HSBC-Link Ethical Global Equity Funt 023 -13.62 -0.01 1814 1.95 31/12/2009 6.10 3554 -19.38 HR Equity Global
PruLink Global Equity Fund 027 -15.62 202 17.83 159 31/12/2009 7.68 -39.93 2431 HR Equity Global
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Annex A

Sharpe Ratio* | Annualised| Annualised | Annualised|  Expense Ratio [06/30/2009 |06/30/2007 [06/30/2005 |CPFIS Risk Lipper
(3 Year) Monthly  |Excess Monthly 06/30/2010 [06/30/2010 |06/30/2010 |Classification®|Global
si inked Prodi Return Return? Risk 1-Year Fund |3-Year Fund |5-Year Fund Classification
iDgapoieiisiancetn AR SGD % SGD % SGD % Performance|Performance | Performance
BYear) |(3Year) |[(3Year) Value | Date

Quadrant D
AIA Emerging Markets Eqity Fund 0.12 9.35 421 27.60 168 31/12/2009 14.75 2552 0.00 HR Equity Emerging Mkts Global
AIA Global Resources Fund -0.09 -8.22 3.60 3452 1.82 31/12/2009 16.27 -22.69 0.00 HR Equity Sector Natural Resource
AIA Greater China Equity Fund 011 -891 -4.33 27.90 1.69 31/12/2009 455 -24.42 25.62 HR Equity Greater China
AIA Regional Equity Fund 012 9.70 424 2808 1.32 31/12/2009 911 -26.38 19.28 HR Equity Emerging Mkts Far East
AXA China Growth Fund -011 -8.31 -9.93 25.86 1.89 31/10/2009 191 -22.92 0.00 HR Equity China
Aviva Emerging Countries Growth Fund (SP) 013 -10.89 574 2838 2.97 31/032010 1381 29.25 2102 HR Equity Emerging Mkts Global
Aviva EU Convergence Growth Fund (SP) 023 2349 586 28.78 2.87 31/032010 444 55.21 -10.90 HR Equity Emerging Mkts Europe
GE GreatLink European Equity 030 -19.69 121 1886 1.76 30/09/2009 033 4820 2574 HR Equity Europe
GE GreatLink Far East ex Japan Equities -0.12 -8.45 -2.30 2573 1.57 30/09/2009 4.85 -23.28 35.05 HR Equity Asia Pacific Ex Japan
GE GreatLink Global Real Estate Securities -0.22 -15.40 0.00 2207 1.81 30/09/2009 1529 -39.45 -17.36 HR Equity Sector Real Est Global
GE GreatLink Global Technology 017 -11.59 -313 23.07 1.92 30/09/2009 1220 -30.90 -16.80 HR Equity Sector Information Tech
GE GreatLink Pan Asia -0.24 -14.58 -4.47 18.77 1.69 30/09/2009 413 -37.67 -10.64 HR Equity Asia Pacific
Aviva Henderson European Fund (SP) -0.31 -21.37 -4.43 19.63 3.62 31/03/2010 -5.40 -51.39 -28.84 HR Equity Europe ex UK
(HSBC Insurance) HSBC-Link Asia Equity Fund 0.10 692 076 27.19 1.90 31/12/2009 14.09 -19.35 35.02 HR Equity Asia Pacific Ex Japan
(HSBC Insurance) HSBC-Link China Equity Fund -0.09 -8.11 -9.72 33.95 1.91 31/12/2009 -0.39 -2241 65.29 HR Equity China
(HSBC Insurance) HSBC-Link Europe Equity Fund -0.24 -17.50 340 21.30 2.19 31/12/2009 -1.03 -43.84 0.00 HR Equity Europe
John Hancock European Equity -0.24 -19.28 162 2293 2.30 30/09/2009 1.86 -47.40 -21.26 HR Equity Europe
John Hancock Pacific Equity -011 -10.34 -4.19 33.69 1.84 30/09/2009 15.62 -27.93 4134 HR Equity Asia Pacific Ex Japan
Aviva Legg Mason Asian Enterprise Trust (SP) -0.12 -11.32 0.90 3350 2.66 31/03/2010 14.67 -30.27 34.39 HR Equity Asia Pacific Sm&Mid Cap
Aviva LionGlobal Japan Growth Fund (SP) 024 -14.63 0.70 18.78 3.04 31/032010 354 37.78 2340 HR Eqity Japan
Manulife LifeStyle Portfolios-Aggressive 013 942 420 24,58 1.83 30/09/2009 11.66 25,67 21.25 HR Equity Global
Manulife European Equity Fund 024 -18.93 197 2299 1.90 30/09/2009 269 4672 2019 HR Eqity Europe
Manulife Golden Asia Growth Fund 011 -10.35 188 33.64 1.84 30/09/2009 15.86 -27.95 4243 HR Equity Asia Pacific Sm&Mid Cap
Manulife Golden Southeast Asia Special Situations Fund -0.07 -6.92 -713 44.98 1.84 30/09/2009 2522 -19.35 86.47 HR Equity Asia Pacific Ex Japan
NTUC Takaful Fund -0.14 <751 6.10 20.03 1.85 31/12/2009 1214 -20.88 1151 HR Equity Global
PruLink Asian Equity Fund -0.10 -8.04 -1.89 30.62 155 31/12/2009 10.35 -2.24 2333 HR Equity Asia Pacific Ex Japan
PruLink Emerging Markets Fund 011 -8.24 -3.09 26.88 191 31/12/2009 20.40 -22.73 2145 HR Equity Emerging Mkts Global
Prulink Global Basics Fund -0.15 -1157 -361 24.09 1.78 31/12/2009 1356 -30.84 0.00 HR Equity Sector Basic Industries
PruLink Global Property Securities Fund -0.22 -20.88 0.00 27.64 1.92 31/12/2009 2172 -50.48 0.00 HR Equity Sector Real Est Global
PruLink Global Technology Fund 017 -10.48 -201 20.42 1.83 31/12/2009 1311 -28.26 <1279 HR Equity Sector Information Tech
PruLink Pan European Fund -0.26 -19.18 172 20.45 1.78 31/12/2009 -8.61 -47.20 -19.23 HR Equity Europe
United LifeLink Asia Fund -013 -9.60 -345 26.60 5.15 31/12/2009 16.12 -26.13 3316 HR Equity Asia Pacific Ex Japan
United LifeLink Growth Fund -0.10 -7.78 -1.22 28.87 1.97 31/12/2009 2391 -21.57 3838 HR Equity Singapore
UOB Life FOF - Unifund 021 -19.41 -14.93 27.14 1.22 31/12/2009 26.00 -47.65 951 HR Equity Malaysia/Singapore
UOB Life FOF - Asia Fund -0.12 -9.18 -3.03 26.92 1.74 31/12/2009 16.48 -25.09 3820 HR Equity Asia Pacific Ex Japan
UOB Life FOF - Asia Top 50 Fund -0.20 -14.36 -4.25 2207 2.10 31/12/2009 4.09 -37.18 -11.26 HR Equity Asia Pacific
UOB Life FOF - Greater China Fund 013 -11.48 -6.90 29.87 1.90 31/12/2009 5.45 -30.63 5103 HR Equity Greater China
UOB Life FOF - Growth Fund -011 -8.34 <177 2894 1.26 31/12/2009 2248 -22.98 3527 HR Equity Singapore

Note 1: Sharpe Ratio is a measurement of a fund's annualized return that is in excess of the risk-free rate (a theoretical interest rate that would be returned on an investment that is completely free of risk) and adjusted for the fund's volatility. The
calculation is as follows:(Fund Return — Risk-Free Return)/Fund Standard Deviation. From this formula, it can be derived that the higher a fund's Sharpe ratio, the better its retums relative to the amount of investment risk it has taken.

Note 2: Annualized Excess Return is a fund's excess return relative to its benchmark, on an annualised basis. Benchmarks may either be supplied to Lipper by the fund's managers, or be assigned on a case-by-case basis in accordance with the
fund's stated mandate and Lipper Global Classifications and Methodology.
Note 3: HR=Higher Risk, M-HR=Medium to High Risk, L-MR=Low to Medium Risk, LR=Lower Risk
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